L,TOIUIO®UKALMS TVIEBEH® AJ[
MEXIMHEH KOHCOJIUJAUPAH JOKJIAJ 3A JEMHOCTTA

KbM 30.06.2023 1.,
cbriacHo 4wi.100o0, an. 4, 1. 2 ot 3ITTIHK

1. BAYKHU CbBUTHUA, HACTHIINWJIU NPE3 NEPHOJA 01.01.2023 r. — 30.06.2023 r.

Ha 23.01.2023 r. ,,Tomnoduxauus Ilnesen” AJl e npeacrasuio npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIBJDKEHUSATA HA eMUTEHTA KbM oOnuranuoHepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tormoduxanus IInesen” AJl e npencrasuino npen KOH, bOb u
0O0I1eCTBEHOCTTa TPUMECEYHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceuune Ha 2022 r.

Ha 14.02.2023 r. ¢ onoBecTeHa cienHara BbTpeliHa nHpopmanus no ui. 17, §1, BeB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl m na CwBera — JluxBeHO IiamiaHe 1o
o0muramuonHa emucus ISIN xox BG2100020176

BbB BpB3ka ¢ JOBDKMMO IUTAl[aHE, CHIJIACHO TIOTACHTEIHHS IUIaH HAa EMHUCHS
kopriopatuBan obmuranuu  ISIN kom BG2100020176, w3mamenu ot ,,TOITJIOOUKAIINA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBemomsBaMe, 4ye KbM JaTaTa Ha HAaCTOSLIOTO
YBEAOMIIEHHE, APY’KECTBOTO € U3BBPIIMIO ABJDKMMO JIMXBEHO IIIallaHe B pa3mep Ha 56 712,33
meBa ¢ magex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tomnodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
OOLIECTBEHOCTTa TPHUMECEYHO YBEAOMJIEHHME 3a (UHAHCOBOTO My CBCTOSSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3a YETBBPTO TpuMeceune Ha 2022 1.

Ha 30.03.2023 r. ,,Tommodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
00111eCTBEHOCTTA OIUTUPAH TOUIIIEH oTueT 3a 2022 T.

Ha 25.04.2023 r. e omnoBecTeH TpumeceueH otyeT 3a nepuoga 01.01.2023 —

31.03.2023 3a cma3BaHe Ha 3aJBKEHUATA HA €MHUTEHTAa KbM OOJMTAIlMOHEPUTE 332 EMHCUS
BG2100020176.

Ha 26.04.2023 r. e onoBecTeH MyOIMYHO TPUMECEUYEH OTYET 3a MbPBO TPUMECEUHe Ha
2023 1.

Ha 02.05.2023 r. ,Tommodukamus IlneBen” AJl € oOmOBECTUIO TOAUIICH
KOHcONuAupaH (UHAHCOB OTYET 3a JeiHocTTa Ha ApyxectBoto — ¢opmar ESEF kbm
31.12.2022 1.

Ha 18.05.2023 r. e onoBecTeHa cienHaTa BbTpeliHa nadopmarms o 4i. 17, §1, BbB
Bp. ¢ wi. 7 ot Permament Ne596/2014 nwa EIl m ma CwBera — JluxBeHo mamaHe o
obmuranuonna emucus ISIN kog BG2100020176

BbB Bpb3Ka ¢ IBIKMMO JIMXBEHO IUIANIAHE, CHIJIACHO MOTACUTENHUS TUIaH Ha eMHUCHUS
koprmoparuBan obmuranuu ISIN xon BG2100020176, uznageraun ot ,,TOIIVIOOUKALIMUA
IUIEBEH” A/l, ¢ Hactosimiero nmucMo Bu yBemomsBaMe, 4e KbM JaTaTa Ha HACTOSAIIOTO
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YBEJAOMJICHHE, JPYKECTBOTO € H3BBPIIMIO JBDKHMO JIMXBCHO IUIAIllaHe B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. apyxxectBoto € npencrasuio npea KOH, bOb u obmiectBenocTra
MOKaHa 3a CBUKBaHE Ha 00110 chOpaHue Ha aKIMOHEPUTE U MaTepHalli 3a o010 chOpaHue Ha
AKIIMOHEPUTE.

Tomnodukamnus-Ilnesen AJl- mpeacraBu mokaHa 3a CBUKBaHe Ha PenoBHO 00110
cbOpaHue Ha aKIMOHEPUTE W MAaTEepPHaIH 3a 0010 chOpaHHe HA aKIMOHEPUTE, KOETO IIe ce
npoenae Ha 29-06-2023 1. ot 14:00 yvaca B rp. [IneBen - 5800, M3rouHa nHIyCTpHaiHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oaWTHpaHuUs TOAWIIEH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npykecTBoTO 3a 2022r., u3rotseH B choTBeTcTBUE ¢ Jlenerupan Permament (EC) 2019/815 u
npezncraseH Ha KOH, BB u obmecrBenoctra Ha 30.03.2023r.;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUAUPAH (PUHAHCOB OTYET 3a JAeHHOCTTa
npyxectBoTo 3a 2022r., u3rorseH B chorBercTBUE ¢ Jlenerupan Pernmament (EC) 2019/815 u
npeacraBeH Ha KOH, B®b u o6mectBenocTTa Ha 02.05.2023r.;

3. IlpuemaHe Ha pelHIeHHME OTHOCHO pEaJIM3UPaHUA OT JPY>KECTBOTO (PUHAHCOB
pesynrar 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxiaeHusta Ha wieHoBere Ha CJl Ha
HpyxecTBOTO.

5. Ilpmemane Ha pemieHne 3a OCBOOOKIaBaHe Ha wWieHOBere Ha CbBera Ha
nupekropute Ha ,, Tornoduxamus I[lnesen™ AJl OT OTrOBOPHOCT 3a JAEHHOCTTa UM IIpe3
2022r.;

6. Ilpmemane Ha roaumHUA JOKJIAJ 3a JACHHOCTTA HA OJWUTHUSA KOMMTET Ha
,» Tormnoduxkarms [Tnesen* AJl 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
Hxamba3ka, Bacun UrnaroB u Unusina [llomnoga.

8. N360p Ha OguteH xomuteT Ha ,, Tomnodukanus-Ilnesen™ AJl u onpenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogurop 3a 2023r.;

10. [Ipuemane Ha JOKJIa/aa 3a ACHHOCTTAa HA TUPEKTOPA 32 BPB3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pa3mepa Ha MOCTOSIHHOTO Bb3HarpakJaeHue Ha wieHoBeTe Ha CJJ

12. OnpenensiHe pazmepa Ha rapaHIMUTE 3a YIIpaBJIEHUE Ha 4ieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIUAUPAH OTUET 32 MMbPBO
Tpumeceune Ha 2023 r.

2. OBIIA HMHPOPMAIIUA 3A .. TOIJIOPUKAIIMA - TIVIEBEH” AJd U
ABIMEPHOTO JPYKECTBO ,.TOIVIOPUKALINUA PYCE” AZL

» TOIJIOOUKALNA — TVIEBEH” AJl e Bnucano B THpProBckusi perucTbp KbM
Arennus o BrmcBanugTta ¢ EMK: 114005624.

[IpenmersT Ha AeitHocT Ha ,,TOIINIOOUKALINA — ITVIEBEH” A/l e: npou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPrus, MPEHOC HA TOTUIMHHA €HEeprus U JIPyru JEeWHOCTH U
YCIIyTH, OOCTY>KBallld OCHOBHUTE JIEMHOCTH, KaKTO M BCSKa Jpyra He3aOpaHeHa OT 3aKoHa
JEHHOCT.

Kobm 31.12.2020 r. eqHONMMYEH COOCTBEHUK Ha KamuTaia Ha apy»ecTBoTo € KaTtamana
JItn, BenukoOputanus. Ot 29.01.2021 1. coOOCTBEHOCTTa BHPXY €IHA aKIUs OT KamuTajia Ha



Jpy>XecTBOTO ce MPEXBBPJIU, MPEIBU]T KOSTO MPAaBHO-OpTraHu3alimoHHaTa (opma ce MpoMeH!
ot EAJl B AJl.

[Ipe3 2022 r. ¢ BnucBane 20220825095413 B THproBCcKusi peruCTbp U PETUCTHP Ha
IOpUJIMYECKUTE JIMI[Aa C HECTOMAaHCKa LeJ € BIMCAHO YBEJIMYEHHE Ha KanuTajia Ha
»lomropukarus — [lnesern* AJl ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
[T or 13.09.2022 r. na Komucusta ¢unancoB Hamzop Bmucsa ,,[OITNIOOUKALIA —
IIJIEBEH* AJl B peructbpa no wi. 30, an. 1, 1. 3 ot 3K®H kaTo myOau4HO IPYyKECTBO H
emucuss B pasmep Ha 20 512 356 Op. OOMKHOBEHHW, TIOMMEHHH, OC3HAINYHH,
CBOOOTHONIPEXBBPIISIEMU aKIIMK C MPABO Ha IJIaC C HOMUHAJIHA CTOWHOCT 1 JIB. Besika, ¢ ISIN
kog BG1100004214, wusnanena ot ,,TOINIOOUKALUA — IUIEBEH* Al wu
MpEICTABISIBAIA PETUCTPUPAHUS KaIllUTal Ha JPY)KECTBOTO, C IIEJI ThPrOBUS HAa PETYIHpPaH
nasap Ha [EHHHU KHIKA.

» TOIIVNIOOUKALINA — TTJIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
EHEPTUITHO U BOJIHO PEryjHpaHe) U MPUTEKaBa CICTHUTE TUICH3UU:

e Jlunensus wmsnmaaena c¢ Pemenme Ne JI-058/08.01.2001 rommua Ha /[IbppxkaBHa
KOMHCHS 32 eHepruitHo perynupane - Codus 3a cpok ot 20 romunm 3a ,,I[IponsBoacTBo Ha
eJIeKTpUYECKa U TOIUIMHHA EHEPrus’;

o Jlunensus wm3maneHa c¢ Pemenwme Ne JI-059/08.01.2001 roamna nHa JIBbpkaBHa
KOMUCHS 32 eHepruiino peryiupane - Cogus 3a cpok ot 20 roaunu 3a ,,IIpeHoc Ha ToruMHHA
eHeprus’;

e C Pemenue Ne M3-JI-058 /20.02.2020r., KEBP mpombmkaBa cpoka Ha aBETE
muneH3u ¢ 20 roAWHM, CUMTAHO OT JaTaTa Ha UW3THUYaHE CpPOKa Ha JIMIICH3UUTE -
08.02.2021r., nmpu cna3BaHe Ha yCIOBUSATA U HOPMAaTUBHUTE U3MCKBAHMS 32 €KCILIOATALlUS U
PEMOHT Ha OCHOBHHUTE ChOPBKEHHUS U €KOJIOTUYHUTE HOPMH.

OcHOBHHUTE HaIpaBJEHUS B JACHHOCTTA Ha JAPYKECTBOTO Ca MPOU3BOJCTBO M MpoaaxOa
Ha eNIEeKTPUYECKa eHeprus, KaKTo U MPOU3BOICTBO M MPoAaxkOa Ha TOIIJIMHHA EHEPTHsl.

YcnopeaHo ¢ OCHOBHUTE CH JEMHOCTH, IPYKECTBOTO OCHIIECTBSBA PEMOHTHA JEHHOCT
B TOIUIOU3TOYHULIUTE U TOTUIONPEHOCHATA MPEXka, KAKTO U MHBECTUIIMOHHA JIEHHOCT.

Jvuepno opysycecmeo — ,, Tonnogpukayun Pyce” AJ/]

» TOINIOOUKALINA PYCE” A/l e Biucano B Teproeckus peructsp KbM AreHuus
no BrimcBanusTa ¢ EMK: 117005106. JIpyxecTBOTO € ¢ Karmutan B pa3mep Ha 28 349 152 ns.
neBa, pasmpeneneH B 28 349 152 mowmeHHHM akimuu ¢ HOMHHan | JB. BCSKa elHA.
HpyXecTBOTO € ChC CelalivIle W aJapec Ha ympaBlieHHe, KakTo ciensa: rp. Pyce, mk. 7009,
yi. TEII-U3TOK Ne 1.

[IpenmersT Ha neiiHoct Ha ,,[OIIJIOOUKALIA PYCE” AJl e: npou3BOICTBO Ha
eIeKTpUYeCKa M TOIUIMHHA EHeprus, MNPEHOC Ha TOIUIMHHA EHEprusi, MNOJAPBKKA U
eKCIUTOaTaIusl Ha Ta30MpOBOIM HUCKO HAJISITaHE M JIPYTH ACWHOCTH M YCIIyTH, 0OCTYXBaIlx
OCHOBHATa JIEWHOCT, KaKTO U BCSKA JApyra He3aOpaHeHa OT 3aKOHA JEHHOCT.

,» TOIINIOOUKALINA PYCE” A/l nputexxaBa ClI€THUTE JTULECH3UU:

e JlumeHsusi 3a MPOU3BOJCTBO Ha eleKTpudyecka W TorumHHA eHeprus JI-029-
03/15.11.2000 roauna, u3gaaena ot JIbp)kaBHaTa KOMHUCHUS 32 €HEPTUWHO peryjupaHe — 3a
cpok ot 20 roaunu, npoabikeHa ¢ Pemenne Ne U3-JI ot 23.12.2019 r. — 3a cpok ot 20
(1BameceT) TOAWHU, CHITIACHO Pa3MopeIONTe Ha IEHCTBANIOTO 3aKOHOIATEIICTBO;

e Jlumen3us 3a mpeHoc Ha TormmmHHa eneprust JI-030-05/15.11.2000 romuna,
u3nazgeHa ot JIpp)kaBHATa KOMHUCHUS 32 €HEPrUilHO peryiupaHe — 3a cpok oT 20 roauHu,
npoabkeHa ¢ Pemenne Ne U3-JI ot 23.12.2019 1. — 3a cpok ot 20 (aBameceT) roauHw,
CBIIIACHO PA3MOpeI0UTE Ha JEHCTBAIIOTO 3aKOHOIATEICTBO;



e Jlumen3uss 3a orpanmueH uectoreH pecypc Ne 120-01622/05.09.2006r. c
N3menenue Ne 00891-003/ 31.03.2016r. Ha Pazpemenue Ne 00891/18.08.2008r. (,,[a momssa
WH/IMBUYATHO OINPEJCICHUs OIPAaHUYEH Pecypc — PagrovYecTOTEH CIEKThp), 32 CPOK [0
05.09.2026 1.

OcpbmectBsiBanata oT ,,TOIINIO®UKAILINA PYCE” AJl ocHOBHa ACHHOCT €
MPOM3BOJICTBO HAa TOIUIMHHA CHEPIHs; MPEHOC Ha TOIUIMHHA EHEPrus; MPOW3BOJACTBO Ha
eJIEKTPHUECKA CHEPTUsl; KOMOMHUPAHO MMPOU3BOJICTBO HA EICKTPUYECKA U TOIUIMHHA CHEPTUs;
MOPBHKKA U EKCIUIOATAlUs HA Ta30MPOBOAM HUCKO HAJISTAHE W JAPYTH JCWHOCTH U YCIYTH,
00CITy’>KBaIll OCHOBHHUTE JCHHOCTH.

3. BJIMSIHUE HA BAYKHUTE CbBUTHUS, HACTBIIWIN KbM 30.06.2023 r. BBPXY
PE3YJITATUTE BbB ®PUHAHCOBUA OTYET

OOmo npuxoauTe OT JACHHOCTTa HA JPYKECTBOTO Ha KOHCOJHAMpaHa 0aza KbM
30.06.2023 r. ca B pazmep Ha 191 486 xun. nB. U peructpupar yBenauueHue ot 56,20 % B
CpaBHEHHE ChC ChINMs Tieproa Ha 2022 r., KOraTo ca OTYETCHH OOIIO MPUXOAH OT JeHHOCTTa
B pasmep Ha 122 590 xui1. niB.

KoM 30.06.2023 1. ,,TOIIJIOOUKAILNSA TIJIEBEH* AJl otuynTa Ha KOHCOJNHIUPAHA
0a3a HETHU TMPUXOIU OT NMpoaaxOu Ha ctoiHOocT 191 217 Xwmm. JIB., KOETO NpPEICTaBIIIBa
YBEJIMUEHUE HA HETHUTE MPUXOAH OT mpoaaxom ¢ 99,76 % cupsmo ceirus nepuoa Ha 2022 1.,
KOraTo ca OTYETCHHM HETHH MPUXOJU OT MpoAakOu B pasmep Ha 95 722 xu. JB.

Hernure mnpuxomu oT mpoaax0da Ha TPOMYKIHMS HA KOHCOJHIMpaHa 0a3a KbM
30.06.2023 r. ca Ha ctoiiHocT 186 473 xun. nB. u ce yBenuuasat ¢ 99,24 % B cpaBHEHUE ChC
cpuys nepuos Ha 2022 r., KoraTo ca OTYETEHU HETHH HMPUXOAM OT MPoAax0a Ha MPOAYKIUs
B pazmep Ha 93 592 xwi1. n1B. HetHute mpuxonau ot nponaax6da Ha nmpoaykius kbm 30.06.2023
Ha KOHcoumaupaHa 0a3za mpenctaBimsBaT 97,52 % OT HETHHTE NMPUXOIM OT MPOAAKOUW Ha
JPY>KeCTBOTO. J[pykecTBOTO OTYMTa (PMHAHCOBU NMPHUXOJIM HAa KOHCOJUAUpPaHa 0a3a B pazMep
Ha 116 xwmin. nB. cnpsMoO OTYeTeHUTE 3a Chinus nepuon Ha 2022 r. puHAHCOBM NMPHUXOIU B
pasmep Ha 5 915 xuu1. nB.

O6mo pasxoauTe 3a JEHHOCTTA HA JPYXKECTBOTO HA KOHCOJUAMpPaHAa 0aza KbM
30.06.2023 r. ca B pa3mep Ha 178 086 xwi. nB. u peructpupar HamaneHue ot 1,45 % B
CpaBHEHHE ChC ChITUs Tieproa Ha 2022 1., KOraTo ca OTYSTSHH O0II0 Pa3XoJv 3a JeHHOCTTa B
pasmep Ha 180 703 xu1. nB.

Kbem 30.06.2023 1. ,,TOIJIOOUKAILNSA TTJIEBEH” AJl peructpupa mOJIOKUTEICH
HeTeH (PMHAHCOB pe3ynTar B pazMep Ha 12 352 Xul. JIB. CIpSAMO OTYETEHUS 3a ChIIUS NEPUOJT
Ha 2022 1. oTpHIIaTelieH HeTeH (PMHAHCOB pe3yiTar Ha cToiHocT — 55 510 xui. nB.

KbMm 30.06.2023 r. o0miara cyma Ha akTUBUTE Ha ApyxkectBoTo € 590 193 xun. n1B., a
cToifHOCTTa Ha coOcTBeHus Karutai € 40 577 xw. nB.



@DUHAHCOBH MOKa3aTeJN Ha APYKecTBOTO KbM 30.06.2023 1.

Ta6anna Nel
IIOKA3ATEJIX 3A JIMKBU/JHOCT: 30.6.2023 30.6.2022
KoeduuueHT Ha 06112 IMKBHIHOCT 1,67 1,17
Koeduumnenrt Ha 0bp3a IMKBHIHOCT 0,50 0,25
KoeduuueHT Ha aGCOMIOTHA JMKBUIHOCT 0,03 0,002
KoeduueHT Ha He3a6aBHA JINKBHIHOCT 0,03 0,002
Iloxazarenn 3a JHKBHIHOCT
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Taomuua Ne2
TIOKA3ATEJIA 3A PEHTABUJIHOCT: 30.6.2023 30.6.2022
Penraduanoct Ha OcnoBunsa Kanuran 0,60 -2,80
Penrabuinoct na Coocreenns Kanuran (ROE) 0,30 *
Pentaduinoct Ha AkTuBute (ROA) 0,02 -0,14

* HOpa}II/I OTpULaTEIHA CTOMHOCTH Ha HETHHS d)HHaHCOB pe3ynratr u coOCTBEHHS
KamnuTaa MOYy4YCHUT I0Ka3aTeI HAMa HKOHOMUYECKHA CMUCHIT
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Taoanma Ne3
IOKA3ATEJINA 3A 3A/UTBXKHSJIOCT: 30.6.2023 30.6.2022
KoedunuenT Ha 3a11bKHAI0CT 13,24 -12,54
JIbar / AKTHBH 0,91 1,07
Koedpunuenr na ¢ aBT T 0,08 -0,08

Ilokasarenn 3a 3aLITBb/KHAJIOCT
15,00 13,24
10,00
5,00 HTIOKABATEIH 3A
091 1,07 0.08 3ALTBKHATOCT:
f— ] ' 30.6.2023
0,00
-0,08
500 HIIORA3ATEIH 3A
: SATTBAKHATOCT:
30.6.2022
-10,00
-15,00 12,54
KoebuumeHTHa  Obar / AKTMBM  KoedMUMEHT Ha
3aANbXHANOCT ¢MHHHCDBH
ABTOHOMHOCT




Ta6auma Ned

KJIIOYOBHU MOKA3ATEJIN: 30.6.2023 30.6.2022
EBITDA 25549 -40 551
EBIT 22524 -43 921
DHHAHCOBH MOKA3ATEH
30 000 25549
22524
20000 ——
10000 ——— i
0
-10 000 HMEBITDA
-20 000 WEBIT
-30 000
-40 000 -40551
e -43921
30.6.2023 30.6.2022
Tab6auna Ne5
HN3x0oaHHN JaHHU XWJIL. JIB.
IIpomsina
30.6.2023 | 30.6.2022 %
I[Tpuxoam OT mMponaxou 191 217 95722 99,76%
IMeuanba npeau MuxBy, Aanbiy 1 amoprusanus (EBITDA) 25 549 -40 551 163,00%
[euan6a ot onepatuBHa neitHoct (EBIT) 22 524 -43 921 151,28%
Herna nevan6a 12 352 -55510 122,25%
Kanuranosu pazxoau 303 176 72,16%
Herekyum akrusu 159 661 136 309 17,13%
Texyuu aktueu 430532 249 624 72,47%
CoOcTBeH Kanura 40577 -32931 223,22%
Herexyum nacusu 279 408 200 456 39,39%
Texyuwm nacusu 257913 212 486 21,38%
[puBneyen kanuTan 537 321 412 942 30,12%
Heren pbar 17719 17 405 1,80%
06110 mpuxoaH 191 486 122 590 56,20%
061110 paszxomu 178 086 180 703 -1,45%
IMoka3aTenn
IMeyan0a ot oneparuBHa neitHoct/I[Ipuxonu oT npoxaxou 0,12 -0,46
Hetna neuyan6a/ITpuxoan oT npoaaxou 0,06 -0,58
[Ipusneuen kamutan/CoOCTBEH KamUTaT 13,24 -12,54
Heren nuar/EBITDA 0,69 -0,43
EBITDA/IIpuxoau oT mpoaaxou 0,13 -0,42
E¢exTuBHOCT Ha MPUXOHUTE 0,93 1,47
EdexTHBHOCT Ha pa3XoauTe 1,08 0,68
IMeuan6a kpMm axuust - Earning per share 0,6 -2,8




4. OIMCAHUE HA OCHOBHMUTE PUCKOBE U HECUI'YPHOCTHU, NINPEJ

KOUTO E M3NPABEHO JAPYXECTBOTO ITPE3 CJEJABAIINA ®PUHAHCOB

HEPUOA

CUCTEMATHUYHHU PUCKOBE

CucremMaTHYHUTE DPUCKOBE cCa CBBP3aHU C Ia3apa M Makpocpenara, B KOSTO JIpyXecTBOTO
(GyHKIMOHUpA, TOPaJH KOSTO TE HE MOraT Jia ObJaT yrnpaBisiBaHU U KOHTPOJIUPAHH OT MCHUKMBHTA
Ha KommaHuATa. CHCTEeMaTHYHH PHCKOBE Ca: MOJUTHYECKUSAT PHCK, MAaKpPOMKOHOMHYECKHAT PUCK,
MH(ITAMMOHHUAT PUCK, BATYTHHUAT PHUCK, IMXBEHUST PUCK, JaHBYHUST PUCK.

Ta6auua 6

Buj puck

Onucanne

TIOJIMTUYECKH
PUCK

ITomuTHYEeCKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha MPaBUTEICTBOTO MM OT BHE3allHA IIPOMSHA B
HEeroBaTa IOJINTHKA, OT BH3HUKBAaHE HA BHTPCIIHONOINTHYECKH CHTPECCHHS W HEOJIAronpUsSTHU
IIPOMEHH B €BPOIEHCKOTO W/MIIM HAIIMOHATHOTO 3aKOHOATEINICTBO, B PE3YyJTAT Ha KOETO CPEAaTa, B
KOSITO OIIEpHpaT MECTHHUTE CTONAHCKU CYOEKTH Ja ce MPOMEHH HEraTUBHO, 3 MHBECTHTOPHTE N1
MTOHECAT 3ary0ou.

[NonuTHueckata HecTaOMIIHOCT MOXE /1a OKake BIHMSHHE Ha MaKpPOMKOHOMHYECKHS DPAcTeX M
6usHec cpenara B bearapus. B Ta3u Bpb3Ka, B ciaydail e ce ch3aaze HECUTYPHOCT B ObIrapckara
MKOHOMHKA — OTHOCHO (prcKkallHaTa W/WiIM MapuyHaTa MOJHUTHKA, BBPXOBEHCTBOTO HA 3aKOHA U
MPaBOIPUJIATaHETO, HUBOTO HAa KOPYIILUS U OIOPOKPAaTHYHU TEKECTH U JIP. — TOBa MOXKE J1a IOBEIe
JI0 CIajJ Ha MHBECTUIMHTE, U3THYaHE Ha KallUTaJd OT CTpaHaTa U MO-KOHCEPBAaTHBHO IOBEACHUE
OT CTpaHa Ha WHBECTUTOPW/KIMEHTH. TOBa OT CBOsI CTpaHa MOXKE Ja JOBejae A0 3abaBsHE Ha
HKOHOMHUYECKHUS PACTeX WIHM JOPH IO peliecus W HaMajsiBaHE Ha 3aeTOCTTa M pas3lojaracMus
JI0XOJl, KOETO IIe HaMall MKOHOMHYECKaTa aKTHBHOCT M IIE BJIOIIM KPEIHMTOCIOCOOHOCTTa Ha
OTIpeieTICH! NKOHOMHYECKH CyOeKTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOU CYyOEKTH /a OT4eTar Io-
cnabu (UHAHCOBM pE3yNTaTH OT O4akBaHOTO. Cien TpHM HEYCIICIIHW ONHUTA HA IOJUTHYECKU
MIapTHHU J1a ChCTaBT KaOMHET, OsiXxa MPOBENCHU NMPEACPOYHH ITapIaMeHTapHH U300py Ha 2 anpuil
2023 r. KpM fmaTata Ha WM3rOTBSHE HA HACTOSIIMSA IOKYMEHT € Haimie paboTemo OBITrapcKo
MIPABUTEJICTBO, ITOJKPEIICHO OT HAlf-roJIEMHTE MapiIaMeHTapHH ITPYIH B OBJITApCKUs MapiIaMeHT.
HeBb3MOXKHOCTTa Ja Cc€ MPOTHO3MPA MPOJIBDKUTENHOCTTa Ha (YHKIMOHMPaHE Ha HOBOTO
OBJITapCKO MPABHUTENICTBO, MPEIBH]] IIOCTOSIHHUTE IPOTHBOPEUHS MEXKIY MOJUTHYECKUTE NapTUU
3acTaHaidM 3aa Hero B HapomHoTo chOpaHme o0yciaBd M OTHOCHTENIHATa HECUTYPHOCT IO
OTHOIICHHE Ha IPOBEXKJAHETO Ha Jbp)KaBHATA TOJIMTHKA IO OBJIAJsBaHe Ha WHQIALMITA U
pacrsust Oro/pketeH aeduunt. HabmonaBanaTa moMTHYECKa HECUTYPHOCT ITOCTaBsl IO/ BBIIPOC
BB3MOXKHOCTTA Jla C€ NPOBEJAT aJeKBaTHU pedOopMH B aJAMUHUCTpALUsTa, 00pa30BaHHETO M
3/IpaBEOIa3BaHETO, KOUTO (POPMHUPAT OCHOBHUTE OIOJDKETHH Pa3xoad. JlombiaHnTENeH O10/KeTeH
HATHCK ce sIBABa BOIlHATa B YKpaliHa U 3asBEHOTO OT HOBOTO MIPABUTEINICTBO KeJIaHHE 3a MOJKpeNa
Ha YKpaiiHa ¢ BCHYKH BB3MOXKHU cpencTBa. [Ipe3 2023 1. ce oyakBa MHHAMAJICH PBCT Ha OpyTHHUS
BBTpEIIECH MPOAYKT, KOETO HsAMAa Ja IO3BOJIM BBH3CTAHOBSBAHE HAa HAIMOHAIHATA HMKOHOMHKA
BCJICAICTBHE PBCTa Ha Pa3xoduTe 3a CHEprus W NpoOJIeMHTEe C Bepurara Ha JOCTaBKM. B Tasm
HacoKa clie/iBa Jja ce 0ObpHE BHUMAaHHUE Ha JEHCTBUTEIHUS PACTEX — N CHIUMAT 1€ OTTOBOPH
HAa TPAaBUTEICTBEHWTE TIPOTHO3WM; OYAKBAaHOTO TIOKaYBaHE HA W3HOCA; BB3MOXKHOCTTA
MIPABUTEJICTBOTO A2 B3e€Ma M3TOJHM 3a€MH HAa MEKIYHApOIHHUTE ITa3apH; MOJAaraHWTE yCHIHUS 3a
YMEpeHO BB3CTaHOBSIBaHE Ha BBTPEIIHOTO MOTpeOIeHNE.

HecurypHocTra mnpm npuiaraHuTe NPAaBUTEICTBEHW TMPHOPUTETH TIIOCTaBA TIIOJ PUCK U
BB3MOKHOCTTA J1a OBJAaT M3BBPIICHU peOpMH B CTPYKTYPOOIIPENEIAIIN CEKTOPH B CTpaHAaTa, C
orJie[ ONTUMH3AIMS Ha Ipolieca 1Mo e(eKTHBHO ycBosiBaHE Ha cpezcTBa oT EC. Banmanme cnena
Jia ce 00bpHE BBbPXY pedopMmure B Hee(heKTHBHATA IEHCUOHHO-OCUTYPUTEIHA CUCTEMa, 3paBHATa
cucTteMa 1 00pa30BaHHUETO; aMHHUCTPATHBHATA KOOPIMHAIMS U TIpaBHiIa Mpu (UHAHCHPAHETO Ha
MIPOEKTH, BKIFOUUTEIIHO MOJ00psIBaHe HA TpoIieca 110 OTIycKaHe, KOOpJMHUPaHE U yIpaBleHne Ha
cpeacrtBara oT eBporeiickute (GoHnoBe. OcHOBEH MpobieM, KOHTO CTOM Npea HOBOTO PEIOBHO
OBJITapCKO MPABUTEICTBO € HAMHPAHETO Ha MOJAKpEIa cpel| MapiaMeHTapHO MPEJCTaBeHNUTE CHIIN
B Oopbara cpenry KOpymnuusaTa, KaTo 3asBJICHUATA ca B Ta3H BPB3Ka Ja OBbJaT M3BBPIICHH PEaUIa
3aKOHOBH IPOMEHH, BKIIFOUHTETHO B KoHCcTHTyIIMATa Ha Pemybnmka brarapus.

OBIIl
MAKPOMKOHOM
WYECKU PUCK

ITo manam Ha HanmmoHamHust craTucTHdecku WHCTUTYT OT 29.06.2023 r. obwusm noxazamen na
busHec KIuMama 3araspa MPUOIM3UTEIIHO PABHUIIETO CH OT MPESIXOIHUS MECEI, KaTO Mo100peHne
€ PETUCTPUPAHO SANHCTBEHO B ThPrOBHUTA HA IPEOHO.
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W3zrounuk: HCU
[Ipe3 rorm 2023 T. CHCTABHHUAT IOKA3aTeN ,, OU3HEC KIUMAm 8 npomuuiieHocmma’ OcTaBa Ha
HUBOTO cu OT Mail. Cropen NpPOMHIUICHWTE MpEAIpHeMaddl MMa H3BECTHO HaMaleHHE Ha
OCHTYPCHOCTTa Ha IPOU3BOACTBOTO C MOPBYKH, KOCTO € CHIPOBOJICHO M C TO-HEOIArompusTHU
OUYaKBaHUS 3a JCHHOCTTa HA MPEANPUATHATA IIpe3 cieABamuTe TpH Mecena. OCHOBHHUTE
3anyI[HeHI/I)I 3a Hpe}IHpI/IHTHHTa HpOI['I)J'DKaBaT Jaa ca CB’bp3aHI/I C HeCI/IprHaTa HNKOHOMHYCCKa
cpella ¥ HeJOCTHra Ha pabOTHA CHJia, KaTo Ipe3 MOCICAHMS Mecell ce HaOIro1aBa MOHMWKCHUE Ha
HEraTHBHOTO Bb3jeiicTBHe Ha ubpBHs (¢akTop. Ilo OTHOIIEHME HAa MPOJAXHHUTE LEHU B
HpOMI/IHIJ'IeHOCTTa HpOFHO?)I/ITC Ha MeHI/II[)K'I)pI/ITe ca 3a JICKO IIOBHUIICHHUC, B’preKI/I qe
mpeobaamaBamaTa 9acT OT TSIX MPEIBIDKIAT T€ Ja 3aIa3sT CBOSTO PAaBHUINE IIpe3 CICABAIINTE TPU
Mecera.

IIpe3 roum 2023 1. cvcmaguuam nokazamen ,,6u3HeC KIUMam 8 CMpoumencmsomo* HaMaisBa ¢
2.3 myHKTa, KOETO CE€ IBIDKH Ha HEONIAarompUsATHUTE OICHKA M OYAaKBaHHS Ha CTPOUTEITHUTE
MpeanpueMayd 3a OM3HEC CHCTOSHUETO Ha MpeAnpusaTHaTa. Pe3epBHpaHH ca M MHCHHATA UM
OTHOCHO HACTOsIIaTa M OYaKBaHATa CTPOUTEIHA aKTHBHOCT. OCHOBHUAT MPOOJIeM 3a JEHHOCTTA B
CEeKTOpa OCTaBa HECUT'ypHaTa MKOHOMHYECKa cpena, mocoueHa oT 66.3% ot mpeamnpustusita. Ha
BTOPO U TPETO MSICTO ca [IEHUTE Ha MaTepUAINTE U HEAOCTUTHT Ha paboTHa cuna. [lo-ronsma yact
OT MEHHUDKBPHUTE OYaKBAT MPOJAXKHHUTE IIEHH B CTPOUTEJICTBOTO Ja OCTaHAT 0e3 MpoMsiHa Tpe3
cJIeIBaIl[UTE TPU MeCeTia.

Ipe3 rorm 2023 T. cvcmagnuam nokazamen ,,0uzHec KiumMam 6 ceKmopa Ha yciyeume' ce
TIOHIKaBa ¢ 1.6 MyHKTa, KOETO C€ ABJDKHM Ha HETATUBHHUTE OLEHKU M OYaKBAHUS HAa MCHHUIKBbPHUTE
3a OM3HEC ChCTOSHHUETO Ha NpeanpusTuaTa. ChlieBpeMeHHO 00aue MHEHHATA UM 33 HACTOSIIOTO U
OYaKBaHOTO TBPCEHE HA YCIYrHm ce mojaoOpsBar. HecurypHata HWKOHOMHYECKA Cpela |
KOHKypeHIMsTa B OpaHIIa OCTaBaT OCHOBHHUTE IIPEYKH 3a AEHHOCTTa B CEKTOPAa, ITOCOYCHHU
chOTBETHO OT 55.7 m 33.6% ot npenmpusatusta. OTHOCHO MPOAAXHUTE IICHH MEHHDKBPHUTE
OuaKBaT Te J1a OCTAaHAT O3 MPOMsIHA MPe3 ClIeABAIUTE TPU MECeLa.

Cropen MakpOMKOHOMHYECKHTE IPOTHO3M Ha eKclnepTuTe oT EBpocucremaTa, HM3IOKEHH B
Wxonomuuecku OrnetnH Op. 2/2023 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactex Ha peannus BBII ce oyakBa na ce 3ab6asu mo 0,9% mpe3 2023 1. (ot 3,5% mpe3 2022 1.),
crnen koeto Aa ce nosumu Ao 1,5% mpes 2024 r. u 1,6% npe3 2025 r. B cpaBHeHue ¢ NporHo3ure
ot Mapt 2023 r. npeaBmwxaaHuATa 3a pactexxa Ha BBII ca pesusupanu Hapony ¢ 0,1 nmpoueHTHH
nyHkTa 3a 2023 1. u 3a 2024 r., 0Tpa3sBaiiky ITJIaBHO 3aTerHATHTE (PMHAHCOBH YCIIOBUS. PacTexsT
Ha BBII mpe3 2025 1. octaBa HENPOMEHEH, Thil KaTO Ce O4akBa Te3W e(heKTH Ja OBJAT YaCTHIHO
HEYTPaJIU3UpaHU OT BB3IACHCTBHUETO Ha MO-BUCOKUS pEaJeH pasnojaraeM J0XOJ U MO-HUCKATa
HECHUTYPHOCT.

JIMXBEH PUCK

JIMXBEeHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTYaJIHH, HETATHBHU NPOMEHH B JIMXBEHHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PenyOimka briarapus.

Ha cBoero 3acenanne Ha 15 1onm 2023 r. YnpaButenHuar cbBeT Ha EBpomeiickara LlenTpanna
Banka pemm ma MOBWIIM TPUTE OCHOBHHM JinxBeHH mpoieHTH Ha EIlb ¢ mo 25 6a3ucHu TOUKH.
Crnopen exkcrieptute Ha EIb mHbnanmara crmaga, HO e OCTaHE OCTa BUCOKA TBHPAE IBITO.
OuaxBaHusTa ca cpepHara roguniHa uHduamms na o6ae 5,4% npe3 2023 r. 3,0% npe3 2024 r. u
2,2% mpe3 2025 r. Ilokasarenute 3a 6asucHata WH}IANMS coyaT, Y€ HATHUCKBT BBPXY LIEHHUTE
ocTaBa CWJIEH, Makap 4e IpH HIKOM ce HaOJiogaBaT HayaJlHM IIpU3HAIM Ha OTCiIabBaHe.
Excneprure peBnm3umpaxa Harope HpPOTHO3UTE CH 3a HMHQIIANMATA, W3KIIOYBAIlA CHEprusira M
XpaHuTe, O0CcOOCHO 3a Ta3W W CJie/iBalllaTa TOJMHA TOpaJu HEOTJIAaBHAIIHUTE W3HEHA/BAILU




MOBUILCHHS ¥ TOCIEIUIUTE OT CTAOWJIHUS TPYJIOB Ia3ap BBbPXY CKOPOCTTa, C KOSTO ce 3abaBs
TemrrbT Ha uHGanusaTa. Cera Te npenBwXAaT Ts qa gocturue 5,1% mpes 2023 r., cien Koeto aa
Hamanee 10 3,0% mpe3 2024 r. u 2,3% npe3 2025 r. ExciepTure NOHMKUXA JIEKO NMPEIBUKIaHUATA
CH 32 HKOHOMHUYECKUSI pacTex Ipe3 Ta3u U cieqBamiara roguHa. OyakBaHUsTa ca MKOHOMHUKATA J1a
Hapacte ¢ 0,9% npe3 2023 r., ¢ 1,5% npe3 2024 r. u ¢ 1,6% npe3 2025 r.

VYcnoBusita 3a ¢uHaAHCMpaHe Ha OaHKHTE Ce 3aTsrar, a 3acMUTE CTaBaT BCE MO-CKBIHU 3a
NPEANPUATHATA U JOMAaKUHCTBaTa. [Ipe3 ampuil JUXBEHUTE MPOLEHTH MO KPEAUTUTE NOCTHIHAXa
Haif-BHCOKOTO CH paBHUIILE 3a ITOBEYE OT JECEeT FOJMHN HacaM, BBh3NIn3aiku Ha 4,4% 1o KpenauTuTe
3a npennpusaTas 1 3,4% 1o umoTeyHuTe KpenuTH. [10-BHCOKUTE JTMXBEHH MPOIEHTU MO 3aeMUTE
Hapel ChC 3aTATaHETO HA YCJIOBHATA 33 MPEAOCTaBSHE HA KPEAUTH U MO-CIab0TO MM ThPCEHE
JOMIBITHUTEITHO OTCIa0BAT KPEJUTHATA TUHAMUKA. [ OJIUIITHUSAT TEMIT HAa HApaCTBaHE HA KPCIAUTHUTE
3a MPENpUITUs OTHOBO ce 3a0aBu mpe3 anpui 10 4,6%. Ot HoemBpu 2022 1. cCpeJHOMECEUHOTO
My U3MEHCHHE € OTPHUIIATEITHO.
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*Wsrounux:BHB

NHOJIAIIMOHEH
PUCK

VH}naunoHHHUAT PUCK INpEJCTaBIsiBa BCEOOIIO MOBUIABAHE HA LIEHUTE, IPH KOETO IapHTe ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBaTa U Gpupmure.

IMo nanuu na HCH, mpe3 sinyapu 2023 r. meceunara uHbuauus e 1.4% cropsMo MpeaxoHus
Mecell, a ToaummHaTa wWHbmamus 3a sHyapu 2023 1. cmopsmo sHyapu 2022 1. e 16.7%.
CpenHorogumrHata WHOmaus 3a nepuoga ¢espyapu 2022 - sayapu 2023 1. cmpsMo mepuopaa
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

Mo nannm wa HCU, npe3 sryapu 2023 r. MeceyHaTa WHQIAINS, U3MEpeHa C XapMOHU3HUPAHUS
nHAeke Ha notpedburenckute neHn (XUIIL), e 1.5% crnpsmMo mpenxoaHus Mecel], a TOXWIIHATA
nHpnanus 3a sayapu 2023 1. cripsimo siHyapu 2022 1. e 14.1%. CpeanoroauimHara nHGIANMS 32
neprona ¢espyapu 2022 - sayapu 2023 . cipsimo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

Ipe3 deBpyapu 2023 r. meceunata undmaius ¢ 0.8% crnpsMo HPeaxXOJHUS MeCell, a TOJAUIIHATA
nHpnanus 3a gpepyapu 2023 r. ciupsimo pespyapu 2022 r. e 16.0%. Mudnauusta or HayanoTo Ha
rogunata (despyapu 2023 r. cipsimo nexemBpu 2022 1.) € 2.1%, a cpeqHOroauIHaTa HHQIAMUSI
3a mepuona mapt 2022 - ¢espyapu 2023 r. crpsimo mepuona mapt 2021 - ¢depyapu 2022 1. e
16.4%.

Cnopen XapMOHM3UpPAHUs UHIEKC Ha MOTpeOHTeNCcKUTe eHH npe3 ¢eBpyapu 2023 r. MeceyHaTa
nadnanusa e 0.7% cnpsMo npenxoaHus Mecel, a roauinHara uH(uammsa 3a ¢espyapu 2023 T.
cupsimo ¢espyapu 2022 1. e 13.7%. Wudnamusra or Havanoto Ha roauHata (pespyapu 2023 r.
cupsimo nexkemBpu 2022 r1.) e 1.9%, a cpepHoroammHara uMH(IamMs 3a nepuona maprt 2022 -
dbeBpyapu 2023 r. cpsmo niepuona Mapt 2021 - dpespyapu 2022 r. e 14.0%.

IIpe3 mapt 2023 1. meceunara wHuanus € 0.5% copsaMo MPEaXOIHUS Mecell, a TOJIUIITHATA
nHbmaus 3a mapt 2023 1. cpsamo mapT 2022 r. e 14.0%. MudmnanuaTa oT Ha4aoTo Ha TOAMHATA
(mapt 2023 r. copsimo aexemBpu 2022 1.) e 2.6%, a cpeqHOTOAMIIHATA MHGIANKS 3a Mepuojaa
anpwut 2022 - mapt 2023 1. cipsimo niepuoza anpui 2021 - mapt 2022 1. e 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara uadiamus e 0.6% crpsMo NMpeaXOoAHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. crpsmo mapt 2022 r. e 12.1%. Uudnanusra or HavanoTo
Ha roguHaTa (MapT 2023 1. cnpsimo nekemBpu 2022 r.) e 2.5%, a cpegHOroIMIIHATa HHGIAMS 32
nepuoja anpun 2022 - mapt 2023 r. cnpsimo nepuoaa anpui 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampun 2023 r. meceynata uHpnanus ¢ 0.3% cropsiMO HPEAXOJHHS MeECell, a TOAUIIHATA
nHbmarmst 3a anpun 2023 1. crpsimo ampuia 2022 1. e 11.6%. Madnamusara oT Ha4ajIoTO Ha




roauHara (anpui 2023 r. crpsimo gekemBpu 2022 r.) e 3.0%, a cpenHoronuIIHaTa HHQIIALKS 3a
nepuona Mait 2022 - anpun 2023 r. cnpsmo nepuoja mait 2021 - anpun 2022 . e 16.3%.

Cnopen XUIIL] mpe3 anpun 2023 r. meceunara uHdumanus e 0.5% crnpsiMo mpeaxoJHusi Mecell, a
roguiiHara uHGIamus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanusta ot
HayvajoTo Ha roauHata (ampun 2023 r. copsimo aekemBpu 2022 r.) e 3.0%, a cpenHoroguiHara
nHpnanus 3a nepuona maii 2022 - anpun 2023 r. cnpsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceynara wHbpmanus e -0.1% crnpsamo mpemxomHus Mecel, a TOAWIITHATA
nHpmanus 3a mait 2023 r. cnpsimo mait 2022 1. e 10.1%. MH)manuaTa OT Ha4anoTo Ha roAWHATA
(mait 2023 . cnpsimo aekemspu 2022 1.) e 2.8%, a cpeqHOTOIUIIHATA HH(IAMMS 3a IepHoJa I0HNA
2022 - maii 2023 1. cripsamo niepuoja tonu 2021 - maii 2022 r. e 15.8%.

Cnopen XUIIL] mpe3 mait 2023 r. meceunara nndnanus e -0.2% crnpsMo MpeaxoHus Mecell, a
roauiHara nHdmanus 3a mait 2023 r. cnpsimo Mait 2022 r. e 8.6%. Mudnauusta oT HaYaI0TO Ha
roguHara (Mai 2023 r. cnpsimo nexkemBpu 2022 r.) e 2.8%, a cpegHoroaMiiHaTa MHQIAMS 32
nepuoja rouu 2022 - mait 2023 r. cpsimo nepuoaa roxu 2021 - mait 2022 1. e 13.5%.

IIpe3 tonm 2023 1. meceunata mHpmamus e -0.4% cropsMo TpeaxomHUs Mecell, a TOAMIITHATA
nHbmaus 3a roaud 2023 r. copsamo roru 2022 1. e 8.7%. NHdnanuara oT HaYaIoTo HA TOAWHATA
(rorm 2023 r. cripsimo gekemBpu 2022 1.) e 2.4%, a cpeTHOTOAMIITHATA HH(IAIHA 32 TIePHOAa FOIN
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crnopen XUIIL] mpe3 o 2023 1. meceunata wHpamus e 0.1% crpsMo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a e 2023 1. cpsamo oru 2022 1. e 7.5%. Nadnanudra or Ha4anoTo Ha
roauHara (roun 2023 r. crpsamo nexemBpu 2022 r.) e 2.9%, a cpenHoromumHata UHOIAMUS 32
neprona rosu 2022 - roru 2023 r. cipsmo nepuoaa ronu 2021 - rormn 2022 1. e 12.9%
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BAJIYTEH PUCK

Excriosunmsita KbM BaJyTHHUS PUCK IPECTABIISABA 3aBUCHMOCTTA M €(EKTUTE OT U3MEHEHHETO Ha
BadyTHHUTE KypcoBe. CHCTEMATUUHUSAT BadyTeH PUCK € BEPOATHOCTTA OT €BEHTyallHa IIPOMsSHA Ha
BaIYTHUS PEKMM Ha CcTpaHaTa (BaIyTeH OOp[), KOeTo OM J0BeNo Wi 10 00e3leHsIBaHE Ha JeBa
WM 0 TIOCKBIIBAHE HA JIEBA CIPSAMO TyXKIECTPAHHUTE BATyTH.

BanyTHUAT puck e ¥MMa BIUSHHUA BBPXY KOMIIAaHMM, MMAIlM Ta3apHH II0BE, IUIAIaHHUITA Ha
KOHUTO C€ W3BBHPIIBAT BB BAIyTa, Pa3lWdHa OT JIEBAa M €BPOTO. bhiarapckuar neB e GuKCupaH KbM
eBporo B choTHOmenne EUR 1 = BGN 1.95583, a Brwiarapckara HapogHa 0aHKka € JIBKHA Ja
MOIbpKa HMUBO Ha OBITapCKHUTE JICBOBE B OOPBIIEHHE, paBHO HAa BAJIyTHHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT OO€3IeHsABaHEe Ha JieBa CIPSIMO €BpOIleiickaTa BalyTa € MHUHHUMAJICH M C€ ChCTOH BHB
€BEHTYaJIHO NPEACPOYHO NpeMaxBaHe Ha BaTyTHUs OopAa B cTpaHaTta. OUakBaHMATA Ca BaJTyTHHUST
O6opn nma Obje OTMEHEH NpU NpPHEMaHETO Ha €BpOTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOJAroToBKa Ha PemyOnmka
Bbearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHanex niax 3a BbBEXIAHE HA €BPOTO
B Penybnmka Bbwirapus. AHraxumMeHTHT Ha bbiarapus 3a mpuemMaHe Ha €IUHHATa eBpOIeHcKa
BaJyTa € IpenoTBBPiAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemybnmka bearapus m Pymbaus
KkbM EBpomeiickus cbpio3, cieq KaTo IbPBOHAYATIHO € 3asBEH IIPH 3all0YBaHE Ha MPErOBOPUTE HA
cTpanara HE 3a wieHcTBo B EC. Ha To3m etam moaroroBkaTa 3a MpHUChEAMHSABAHETO Ha bharapus
KBM €BpO30HaTa € IpH IesieBa aata 1 sayapu 2024 roanHa. BeBexIaHeTO Ha €BPOTO € TUIaHUPAHO
0e3 pexoAeH Nepruo, KaTo JaraTa Ha IPHEMaHe Ha €BPOTO IIe CHBIIA/A C BBBEXKIAHETO My KaTo
oduImaiHa pasulalaTenTHa eJuHuIa. [IpeBaayTupaHeTo 1me ce M3BhpPIIBA Ype3 MPHIAraHeTo Ha
HEOTMEHMMO (DPMKCHPaHUs BalyTeH KypC MEXIy €BpOTO U JieBa. A ciie]l BbBEXKJaHE Ha €BPOTO B
paMKHTE Ha Mecell JIEBBT M EBPOTO IIe ObJAT €JHOBPEMEHHO 3aKOHHO IUIATEKHO CPEJNCTBO.




HanuonanHusT mnaH 3a BbBEXJaHE Ha €BPOTO B bbirapus € CTpaTerHUecKUsT JOKYMEHT, Bb3
OCHOBa Ha KOWTO IIe ce peaju3upa olieparnBHaTta pabora 3a 3aMsHa Ha JieBa C €BPOTO.
JIOKyMeHTBT € MOoAroTBeH U npuet B cpoka — 30 roHu 2021 r., nocraBeH B Iloctanosnenue Ne 103
Ha MC ot 25 maptr 2021 r. 3a usmeHeHue u jonbiHeHue Ha IloctanoBneHume Ne 168 Ha
Munucrepckus cbpBeT oT 2015 r. 3a ch3gaBaHe Ha KoopauHainoHeH chBET 3a NMOATOTOBKAa Ha
Peny6nuka bearapus 3a uiaeHcTBo B eBpo3oHara (/IB, 6p. 52 or 2015 r.).

Ha 11.11.2022 r. 6eme mpueta ot KoopanHammoHHHS CBBET 3a MOATOTOBKa Ha PemyOmmka
Beirapuss 3a uneHcTBO B eBpo3oHaTa KoMyHMKalMOHHAaTa cCTparerus 3a HHpOpMamus H
MyOMMYHOCT Ha IPUChEIWHABAaHETO HA bwirapus KkeM eBpo3oHata. [Ipmemanero Ha
KoMmyHnkaonHaTa cTpaTerus € BakHa CTBIIKA MO ITbTS Ha MPUCHEANHIBAHE HA CTPAHATA HU KbM
€BPO30HATa M KopecmoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenne Ha HapomgHoTo chbpaHue, ¢
KOETO ce 3aJbJKaBa MUHHCTEPCKHUAT ChBET, B KOOpauHaNus ¢ bbirapckata HapogHa OaHka, Ja
YCKOPH KOHCYJITAllMUTE U IPEroBOPHUTE C €BPONEHCKUTE MHCTUTYIIMU U J1a YCKOPST TeXHUYecKaTa
MOJrOTOBKA 3a BBbBEXKJAaHE Ha €BpoTo. Td ce OCHOBaHa Ha IpUETHS OT MUHUCTEPCKUS CHBET
Hannonanen miaH 3a BbBeXk/JaHe Ha eBpoTo B PenyOimka bbiarapus u onmucBa NpUHLIMINTE U
3aJa4nTe Ha I[UIOCTHA WHQOpMAlMOHHA W KOMYHHKAllMOHHA KaMIlaHWs; OTTOBOPHHTE
HHCTUTYLIMHU, KOUTO 1€ M3MBIHIBAT OTJCIHUTE NEHHOCTH B paMKUTE Ha ILSJIOCTHATa KaMIIaHUS;
eTanuTe 3a W3IBJIHCHHWE Ha JICHHOCTHTE; LENEBUTE TPYyNH; KAHAJIUTE 3a PAa3NPOCTPAHEHHE Ha
nHpopmanusTa 1 ap.

Ha 23.02.2023 r. B peuta cu B YHCC u3nbJIHUTENHUAT 3aMecTHUK-TIpeacenaren Ha EK Banauc
JomOpoBckuc oTOensi3a, 4e HeONAaronpUATHUTE BHHIIHM OOCTOSITEIICTBA BOJAT 10 3a0aBsiHE Ha
IUTAHOBETE 33 MPHCHhEIUHSABAHE Ha bbiarapus keM eBporo. [IpucheauHsABaHETO KBM €BPO30HATA
obaue cienBa Ja ocTaHe KpaliHaTa LeJN M ciejBa Ja ce OCBLIECTBHM BEAHAra ciej Karo Opaar
W3NBJIHEHH BCHYKH ycinoBus. JloMOpoBckuc momuepra, ye EBponelickara KOMHCHUS 1LIe TPOIBIDKH
Ja paboTH B TACHO CHTPYIHHMUYECTBO ¢ brparapus B mojakpena Ha yCHIMATA M 33 MPUCHEIUHSIBAHE
KBM €BpO30HAaTa.

Ha 09.05.2023 r. Ha koH(epeHuusTa ,,PoyiTa Ha OPraHM3MPAaHOTO TPAKAAHCKO OOLIECTBO B
Imporieca Ha TPUCBEAUHABaHETO Ha bbarapus xbpM  EBpo3oHara®, opraHusupana oT
VxoHOoMUueCKHs U collMalieH CbBeT KbM HaponHoTo chOpaHue, OMBIIMSAT 3aMECTHUK-MUHUCTHD Ha
¢uHaHCHTE MeTom MeroaueB 3asBH, Y€ CIIy>KEOHOTO NMPABUTEICTBO NMPOABIDKABA Na paboTh ¢
YCKOPEHH TEMIIOBE IO IIOATOTOBKaTa Ha CTpaHaTa HU 32 WICHCTBO B €BPO30HATa CBHIVIACHO
npuetust oT MuHucTepckus cbBeT npe3 mai 2022 roannHa HanuoHnaneH miaH 3a BbBEXKJaHE Ha
eBporo B PeryOimka Benrapus. CrpanaTa nosnara BCHYKH Bb3MOXKHH yCHins J1a ObJie TOTOBa Ja
IIpUEME €BPOTO HE MO-KbCHO OT 1 stHyapu 2025 r. B npouec Ha MoAroToBKa € crenuaneH 3akoH 3a
BBBEXJaHe Ha eBpoTo B PemyOnuka brarapus, a npoekT Ha HOB 3akoH 3a beiarapckata HapoaHa
OaHKa, perjaMmeHTupall (pyHKIMOHUPAHETO Ha IIEHTpalHaTa HU 0aHKa B PaMKHTE Ha €BPO30HATa,
IpeacTon ga ObJe OJ0OpeH OT MPaBHTEICTBOTO M HM3MpaTeH 3a pasriaexigane or HapoxHoro
crOpanue. PaboTu ce M 3a IMIOCTHOTO WM3NMBIHEHHE Ha Mepkure oT Ilmana 3a pelicTBue 3a
M3IIBJIHEHUE Ha TOCIICABAIINTE aHTAKUMEHTH CJe]] MPUCHEINHIBAHETO Ha OBIrapcKus JIeB KbM
BanyTtHo-kypcoBus mexanuzbM 1.

Ha 20.06.2023 r. mo BpeMe Ha ceaMOTO M3JIaHUE Ha TOAMIIHATA cpella Ha beirapckus hopym Ha
omuec muaepute (BOBJI) ¢ uyxmecTpaHHHTE TOCTAHWUIM MHHUCTHPHT Ha (UHAHCUTE AceH
Bacwunes 3asBu, ye B brirapus uMa cHITHA TIOJIMTHYECKa BOJIS 32 NIPUCHEAMHIBAHE Ha CTpaHaTa B
€BpO30HATA.

Ha 13.05.2023 r. Mexnynapoanata peiftuarosa arenus Fitch Ratings moTBbpau AbirocpoyHns
KpenuTeH pedtuHr Ha bearapus B uyxkaecTpaHHa W MecTHa Bamyta ‘BBB’ ¢ momoxwurenna
nepcrexTrBa. PeHTHHTBT Ha beiarapus e mogkpeneH oT CHIHATA BBHIITHA U (PHCKaTHA MMO3UIMS Ha
CTpaHaTa B CPaBHEHHE C JIBP)KABUTE CHC CHINMSA PEHTHHT, HAJEKIHATAa MOJUTHYECKA paMKa OT
qreHcTBOTO B EC M aparoroaumHoTo (yHKIMOHMPAaHE HAa pekuMa Ha mapudeH chBeT. OT apyra
CTpaHa, HUCKUAT JsUT Ha mHBecTHIMUTE ciipsiMo BBIT u HebnmaronpustHuTe nemMorpad ek Gpaxropu
TEXaT Ha IMOTEHLUHWAJHNS MKOHOMHMYECKH pacTeX M Ha MyONMYHMTe (UHAHCH B JBITOCPOYEH
nepuon. IlomoxurenHaTta nepcHekTHBa OTpa3sBa IJIAHOBETE 3a WIEHCTBO Ha CTpaHara B
€BpO30HATa, KOETO MOXeE Jia JIOBEIE JI0 M0-HATaThIIHU T000pEeHHs B TI0Ka3aTeJInTe 3a BbHIIHATA
MO3MIMS Ha CTpaHaTa. Beopeku mnopeauuaTa OT MPEACPOYHH MapiaMeHTapHH H300pH mpe3
MOCIEHUTE 1B€ TOAUHH, OT PEHTUHIOBaTa areHIys BAPBAT, Y€ KIOYOBUTE MOIUTUYECKU MapTUU
ocTaBaT aHraXWpaHu c¢ npuemaHero Ha eBporo. Cropen Fitch Ratings, HeoOxoaummure
3aKOHOJATEeTHH W3MEHEHHs TpsAOBa ga OBJAT NPHETH CIIeA KaTo MOJUTHYEecKaTa cpelna ce
crabunmsnpa, KaTo pHUCKOBETE OKOJIO JaTaTa 3a BIHM3aHE B €BPO30HATAa Ca CBBP3aHM IJIABHO C
W3IBIHEHUETO Ha KPUTEPHS 3a LICHOBA CTAOMITHOCT.

Ot Fitch Ratings mporrosupar cpemnoronumaa wHbmanus (XUIIL]) ot 9,6 % mpe3 2023 .
(Tekyma MenuaHHa CTOMHOCT 0T 6,4 % 3a appkaBute ¢ peitrunr ,,BBB*), mpu 13 % mpe3 2022 r.




[Ipornosupa ce pacrexxbt Ha BBII na ce 3a6aBu no 1,3 % npe3 2023 r. ot 3,4 % npe3 2022 r.
AHanuzatopure OT pEHTHHIoOBaTa arcHUMs, OYakBaT PsA3KO HaMallsiBaHE Ha 3allacUTe, KOWUTO
¢dbupmHTE MOAIBPKAT U 3a0aBsiHE HA pacTe)ka Ha YACTHOTO U IyOJIMYHOTO MOTPEOIICHUE.

OcHOBHHU (paKkTOpH, KOUTO OMXa MOIJIM Jia JOBEAAT 1O IOJIOKHUTEIIHU ACHCTBUS 10 pEeHTHHTa, ca:
HampeabK KbM IPHUCHEAMHSIBAHETO KbM €BpPO30HATA, BKIIOYHUTEIIHO YBEPEHOCT, uye bbiarapus
OTroBapsi Ha KPHUTEPUHMTE 3a WIEHCTBO M CPOKa 3a IpUEMaHe Ha €BpOTO; MOJOOpsSBaHE Ha
NOTEHIMala 3a pacTeXk Ha MKOHOMHMKATa, HAapuUMep 4Ype3 BBbBEXKIAaHE Ha CTPYKTypHU H
yOpaBJiIeHCKH peopMu 3a momoOpsiBaHe Ha OM3HEC cpemara W/IIM ePEeKTHBHO H3ION3BaHE Ha
cpencrpara ot EC.

daxTopH, KOMUTO OMXa MOIVIM Ja JOBEAAT JO HEraTHBHH ACHCTBHS IO peWTHHra, ca: JIMICa Ha
HalpeIbK B MPUCHEIUHIBAHETO KbM €BPO30HATA IIOPaH ITOCTOSHHA ITOJUTHYECKA HECTAOHIHOCT
WIN HEHW3IIbJIHCHWE Ha KPUTEPUUTE 3a KOHBEPIEHIMs; IMO-HUCKHM IEPCHEKTHBU 3a pacTeX B
CPEAHOCPOYEH NEpHoj, IPEAM3BUKAHM  HampuMep OT  3HAYMTENeH  HeOJaromnpusiTeH
MaKpOMKOHOMUYECKH LIOK MM MH(MIALMS, KOSTO CE € 3abpsKala Ha BUCOKU HUBA.

ITo nannu Ha BHB ot 30.06.2023 r. 6pyTHUAT BBHIIEH ABIT B Kpas Ha ampui 2023 r. Bb3/IM3a Ha
44 459.2 M. eBpo (49.2% ot BBII2), xoeto e ¢ 3 191.4 miH. eBpo (7.7%) moBeye B CpaBHEHHE C
kpasg Ha ampun 2022 1. (41 267.8 muH. eBpo, 48.8% ot BBII). B kpas ma ampun 2023 .
Kpamxocpounume 3advaicenus ca 7 707.7 mnn. eBpo (17.3% ot O6pyTtHUHS abaT, 8.5% ot BBII) n
ce yBennuaBaT ¢ 88.7 muH. eBpo (1.2%) cmpsamo ampun 2022 r. (7 619.1 mun. eBpo, 18.5% ot
aenra, 9% ot BBII). [Jweacocpounume s3advasicenus Bp3mmzat Ha 36 751.5 muH. eBpo (82.7% ot
Opytaus oear, 40.7% ot BBII), xaro ce mosumasat ¢ 3 102.8 muH. eBpo (9.2%) cpsiMo kpast Ha
ampun 2022 r. (33 648.7 maH. eBpo, 81.5% ot awira, 39.8% ot BBII).

JAHBYEH PUCK

OT ompenensuo 3HayeHue 3a (GUHAHCOBUS Pe3yNITaT Ha KOMIIAHHUTE € 3ala3BaHETO Ha TEKYIIUs
JMaHbYCH pexxuM. HsiMa rapannus, ue JaHbUYHOTO 3aKOHOATEIICTBO, KOCTO € OT MPSKO 3HAUCHHE 32
JeiHocTTa Ha JIpyKecTBOTO, HsIMa Jia Ob/ie N3MEHEHO B ITOCOKA, KOSTO Ja JOBE/E 10 3HAYUTEIHU
HENpEeJIBUIICHN DPa3XOJM U CHOTBETHO Ja C€ OTpa3u HeONarompuaTHO Ha Heromara Ievaioa.
Cucremara Ha JaHbYHO oOiaraHe B bbiarapus Bce ollle ce pa3BuBa, B PE3yJITaT Ha KOETO MOXKE Jia
BB3HUKHE MMPOTHBOPCUUBA TaHbYHA NIPAKTHKA.

BJUSHUE HA
CBHBUTHUSITA B
VKPAWHA U
[IOCJIEAULIUTE
OT COVID-19

BucokoTO HMBO Ha HECUTYPHOCT, ChbUETAHO ChC 3HAUUTENIHO MOBUIIABAHE HAa BOJIATWIHOCTTA Ha
razapuTe Ha LEeHHU KHIbKa npe3 2022 r., BoiHaTa B YKpaliHa, BUCOKUTE Pa3XOAU 3a CYpPOBUHU U
eHeprus B EBporma, nmokayBaHeTO Ha JUXBEHUTE MPOLEHTH M MPEMHHABAHETO KbM MOJUTHKA HA
U3TETIITHE HAa CBPBX-MHKBHAHOCTTA OT CTpaHa Ha [eHTpalHUTE OaHKH, OTpaHHYaBa
HKOHOMMYECKHSI PACTEX, KOETO Il€ NPOABIKUA KaTo TeHaeHuus U npe3 2023 r. Beuuku Te3um
(hakTOpH IIIe MOBIUSAT OTPUIATEIHO HA TJI00ATHOTO ThPCEHE, MOPAAH KOSTO OYaKBaHUITA Ca J1a €
HAJIAIE CaMO YMEPEH pacTex 3a riobanHaTa ukoHOMHUKA rpe3 2023 1. ['eomoNuTHYECKUSIT PUCK
MOX€ Ja HaMaJd MKOHOMHYECKHUS pacTek M B KOMOWMHAIMs C TOTEHIHana OT BB3JCHCTBHUETO
BBPXY IICHHTE Ha CYpPOBUHUTE M HApAacTBAHETO Ha MPOTEKIIMOHU3Ma MOXE J1a UMa CEpUO3HU
OTPHIIATEIIHHU TTOCIIEAUIII 32 OOIINTE HKOHOMUYECKH U OAHKOBH JCHHOCTH.
ITpuunHa 3a 0e3MOKOHCTBO M HETaTHBHO NMPOSBICHUE BBPXY JIEHHOCTTA HAa HIKOW MKOHOMMYECKH
cyOeKTH 1 Tpe3 TEKYIIOTO TpUMecedre MPOIbDKABAT A3 BKIIOYBAT:
- BolHaTa B YKpaiiHa,
- mpoapipkaBamu Thproeeku mpobimemu mexay CAILl, Kamama m Kuraif, ¢ moTeHnnamHo
OTpULATENIHO Bb3ACHCTBHE BHPXY BEPUTHUTE 33 JOCTABKH;
- HecbDlace ¢ TaBaHa Ha (exmepamnus aeiar Ha CAILl, koeto Moxke na NPUYUHH
HECTa0MITHOCT Ha CBETOBHHTE Ta3apH;
- HapacTBall¥ IPAXJAHCKY BBJIHECHUS U aKTUBHU3HM B CBETOBEH Mamiao;
- HampexeHue B bim3kus U3TOK.

Ot Hawanoro Ha 2023 r. robajgHaTa MKOHOMHKA € M3IIpaBeHa Ipex Habop OT PHCKOBE, KOWTO
U3ricxaaT €JHOBPEMEHHO HOBU H ;[06pe no3Hatu. CBETHT € H3IpaBC€H TPEA PHUCKOBE KaTo
nHpIanusa, BUCOKM IIEHW Ha TOpUBAa M PECypcH, ThPrOBCKM BOWHH, W3THYaHE HA KalHUTalId OT
HOBOBB3HHUKBAIIUTE I1a3apH, IIUPOKO Pa3lpPOCTPAHEHH COLMAIHH BBIHEHUS, TeONOJINTHYECKA
KoH(poHTanms. PuckoBere ce 3acuiBar, NpeaBHJ OYAKBAHHTE HEYCTOWYMBM HUBA HA IbITa,
CHUYETAHO C HUCHK PACTEK, HUCKHU II100aTHI MHBECTHIIMH | JIETII00aIM3a1usl.

B cBoit nokian 3a rnobamnure puckoBe mpe3 2023 1. CBETOBHHAT HMKOHOMHYECKH (opym
NIpeAyNpex/iaBa, 4e pa3xoJuTe 3a KHMBOT IIe JJOMUHHPAT IJI00ATHUTE PHCKOBE Ipe3 CleIBaliuTe
JIBE TOIMHH, JOKAaTO €()EKTHT OT HEYCIIEXUTE Ha ACHCTBUATA Ha AbPXKABUTE B 00JACTTa HA KIMMAaTa
I11€ IOMUHHPA NPE3 CICABAMIOTO IECETHIICTHE.

HNxonommueckure nocneaumu ot COVID — 19 wm BoiiHara B VYkpaiiHa [oBemoxa 10 PS3KO




HapacTBama WH}Iays, Obp30 HOpPMAaIM3MPAHE HA MAPUYHUTE IMOJUTHKH, CHYCTAHO C HHUCHK
pacTex W HUCKU MHBeCTHHWH. [IpaBHUTENCTBaTa M ICHTpATHUTE OAHKKM MOTraT Ja ce CONbCKAT C
YHOPUT MHMIAIMOHECH HATHUCK MpPE3 CJCIBAIIUTE BE TOJAWHH, KATO CC OTYHMTA M MOTCHIUATBT 32
MPOABDKUTETHA BOMHA B YKpaiiHa, MPOABDKABAIIUTE 3aTPYIHCHHS BCICICTBUC HA MAHACMUITA U
WKOHOMHYECKATa BOWHA, CTUMYJIMPAIM MPEKhCBAHETO HA BEepHraTa Ha JOCTaBKH. PuckoBeTe 3a
BJIOIIIABAHEC HA WKOHOMHYCCKUTE IMEPCIEKTUBU CHINO CE OYEepPTaBaT KATO TOJIEMHU. [ pemnrHoTo
KanuOpHpaHe MeXy MapuyHaTta U (pUCKaIHATA MOJUTHKA ¢ TIOBUIIKM BEPOSITHOCTTA OT JIMKBUIHU
[IOKOBE, CUTHAIM3UPANRKH 32 MO-MPOIBIDKUTEIICH HKOHOMUYECKH CIaj U ABJITOBU 3aTPYJHEHHS B
riobaeH mamad. [IpoxpimkaBamiata HH(IANS, ABMKEHA OT MpEIJIaraHeTo, MOXKEe J1a JOBEAe IO
crarduanusi, YMATO COIMATHO-UKOHOMHYECKHA TMOCICIUIIM MOraT ga ObJaT TEXKH, MpPEIBHUI
Oe3Mpere/IcHTHO BUCOKUTE HUBA Ha MyOnuyeH Ibar. JJopH, ako HIKOM HKOHOMHUKH MPETHPIIAT T0-
MEKO OT OYaKBAaHOTO MKOHOMHUYECKO MPHU3EMsIBAHE, KPasT Ha epaTa Ha HUCKUTE JIMXBEHU MPOLICHTH
ce OuYaKBa J]a MMa 3HAYUTEIHH MOCICIUIM 3a MPABUTEICTBATa, OM3Heca U xopara. Edekrure ot
TOBa IIe OBJAT YCETCHHW HAW-OCTPO OT HAM-ysI3BUMHUTE YaCTH HAa HACCICHHETO BBHB BEue
HECTAOMIIHUTE JbPIKABH, JOIPUHACIHKH 3a HapacTBalla OCJHOCT, IJ1aJ], HACHJICTBEHU MPOTECTU U
MOJINTHYECKA HECTAOMIIHOCT.

[IpaButencTBaTa Iie MPOABDKABAT J]a ¢€ COMBCKBAT C OMACHO OalaHCHpaHE MEXIy 3allUTaTa Ha
roJisiMa 4acT OT FPaKAaHUTE CH OT MOCTOSIHHO TTOKAYBAIUTE CE PA3XOHU 3a KHBOT M MOCPEIIAHETO
HA pa3xoJUTe 3a 00CITY)KBaHEe Ha [IBJra, Thil KATO MPUXOAUTE Ie OBJAT MOIOKEHH HA HATUCK OT
HMKOHOMHYECKH CMaJ], BCE MO-CIICHICH MPEX0J KbM HOBU CHEPrHMHH CHCTEMH U MAaJKO CTa0HJIHA
reomonuTuuecka cpeaa. OuepraBamiaTa ce HOBa HMKOHOMHYECKa epa MOXe Ja 3aabidouu
pasnuuusitTa MeXay OoratuTe W OeqHUTE CTpaHM U jga ObJe OCHOBA 3a BpbIAHE Ha3al B
YOBEIIKOTO pa3BUTHUE OT JAeCeTWIeTHs. | eonoiuTHyeckarta (QparMeHTanusi e JOBeAe M0
FCOMKOHOMMYECKA BOIHA U II¢ YBEINYH PUCKA OT KOHMIUKTH MEXKy Pa3IUUHU 00JIACTH.
ChIEBPEMEHHO, BOJICHUTE HKOHOMUYECKHU TIOJMTHKY IIIE CE U3I0JI3BAT 3a OTOpaHa, 3a U3rpaKaaHe
Ha CaMOJIOCTaThUYHOCT U CYBEPEHHTET OT CHICPHHUUCIIA CH CHJIM. ThH KAaTO TEOMOJIMTHKATA
HaaacsiBa Haa MKOHOMMKATa, HO-BepOﬂTHO c HO-[['I)J'IFOCpO‘-IHO HapaCTBaHC Ha Hee(beKTI/IBHOTO
HpOI/ISBOILCTBO nu HapaCTBaHII/I LICHHU.

PUCK OT
IIOKAYBAHE HA
IHEHUTE HA
EJIEKTPOEHEPI'U
SATA

[ToxauBaHEeTO Ha IIEHUTE HAa TOKA ¥ €HEPTOHOCUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIUBO CIeN
nHBa3uATa Ha Pycus B YkpaiiHa, oka3axa HATHCK BBPXY €BPOIEHCKHTE MOTPeOWTENH, CIex /B
TOAMHM Ha KOPOHAaBHPYC, OJOKMpaHEe Ha NPOW3BOJCTBOTO M INMpoOJIEMH C TpyaoBara 3aeTocT.
LlennTe Ha eqpo Ha NPUPOJHMS a3 Ce MOBHUIINXa 3HAUMTEIHO mpe3 2022 T., KaTo MocIeBamnioTo
HaMaJleHHe B IIeHaTa Ha NPUPOJHMSA Ta3 HE KOMIIEHCHpa MPEIXOAHOTO PA3KO YyBEIWYEHHE.
BonarmiHocTTa HpM IEHHTE HAa EHEPrOHOCUTEINTE C€ TOBJIWS M OT HEOOWYalHO HHCKHUTE
CKJIAJIOBH HAJIMYHOCTH, IOBHIIEHOTO TBHPCEHE OT CTpaHa Ha HMKOHOMHKHTE, M3JIH3AIIHd OT
MaHAEeMUsITa ¥ MHUHHMAlHUTE WIM TIPEyCTAaHOBEHH MOCTaBKM OT Pycus. Te3um mporecu BOAST
HEMUHYEMO JI0 TIOBHIIIaBaHEe Ha WH(pIanusITa, Kato eBporeiickata NKOHOMHUKA € IOJUIOKEeHa Ha
HaTHCK OT CBHBAHETO Ha I[OKyMaTelHaTra crnocobHocT Ha mnoTpeburenure. Ilo omeHkn Ha
aHaJIM3aTOPH €HEpruifHaTa Kpu3a Moke na cBaiu 10 1% OT OpyTHHS BBTpPEIIEH NMPOIYKT, KAaTo
BB3JICHCTBUETO U Ie OB/E PAa3TUYHO B OTICIHUTE CTPAHHU, a MPABUTEICTBEHATA MOJKPENa MOXe
Jla HAaMaJIi CEPUO3HNTE HETaTUBHHU TTOCIIETUIIN.

BbB Bpb3Ka C IOCTOSHHO HAPACTBAIIMTE LIEHW Ha €HEPTUHHHUTE PECYpCH Ce NMpHE U IPHII0XKH
mporpama 3a KOMIIEHcaluu Ha OusHeca. (DMHAHCOBUAT HM3TOYHHMK 32 TE3M KOMIICHCAIMU ca
npuxoure BbB (oHxa ,,CUTYpHOCT Ha €JIEeKTpOeHepruiiHaTa CHCTeMa‘, Tbp>KaBHUTE €HepTUilHN
JpYy>XecTBa IO/ IIalkaTa Ha bbarapcku eHeprueH XOJIMHT, KaKTO W JbpkaBHUS Oromker. C
MoCcIeBaIlO0 U3MEHEHHUE B ITporpamara mnpe3 M. 1oHu 2022 r. ce 3a105ku NOANOMAaraHeTo Ha BCUUKU
HEOWTOBH MOTPEOUTENH /a MPOABIDKH, KaTo IeiTa € /1a C€ HaMaJsIT HEeTaTUBHHUTE MOCIEIUIN OT
CBIIECTBEHUTE W HEONAarompusATHH Koile0aHWsA Ha IIEHWTE Ha eJleKTpUdYecKara eHeprus Ha
CBOOOTHUS Ta3ap.

HECUCTEMATHUYHU PUCKOBE

Tyk ca BKJIIOUYEHHM PHUCKOBETE, CBBpP3aHU C OIPEACIIEH CEKTOP, CETMEHT WU
WHIUBHIyaTHa KoMianus. Hecuctematnynu ca: 6usHec pucka, cnenuduanus GupMeH pucK,
(UHAHCOBHSI UJTU KPEIUTEH PUCK U OTIEPATHBHUS PUCK.




CEKTOPEH PUCK

bparapckusT eHeprueH CeKTop € OT KJIIYOBO 3Hau€HHUE 3a ObAEUIOTO pa3BUTHE U
YCTOMYMBOCT HA UKOHOMHUKATa Ha LisAjaTa cTpaHa. /IbpKaBHaTa NOJUTHKA B EHEPreTUKaTa ce
ochlecTBsiBa upe3 HapoaHoto crOpanne 1 MUHHCTEPCKHS ChBET, ChITIACHO Wi. 3 OT 3aKoHa
3a eHeprerukata (3E). EHepruiinaTa nmoquTHKa Ha cTpaHara ce IPOBEXJa OT MUHUCTBpA Ha
€HEepreTHUKara.

OcCHOBHMSI pPUCK B CEKTOpa € 3aBUCHMMOCTTA Ha CTpaHaTa OT BHOCA HAa €HEPIus U
pecypcu. OCHOBEH MECTEH pecypc Ha bbiirapus ca TUrHUTHUTE BhIVIMLIA. SApeHaTa eHeprus
ce OTYMTa 3a MECTEH M3TOYHMK M B 3HAYMTEJIHA CTENEH JONpPHUHACS 3a IOJo0psBaHE Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsiOBa na ce OTOeNeXkHu, 4e EHepruiiHaTta 3aBHCHMOCT Ha
bearapus e 3HaUUTENHO MO-HUCKA OT CpeJlHaTa 3a cTpaHuTe WieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEpreTHKaTa IpU MPOBEXKIAHETO Ha
eHepruiiHaTa MOJMTUKA Ha CTpaHaTa € HaOels3BaHETO Ha CPEJHOCPOYHU M JIBJITOCPOYHHU
IIPUOPUTETH B Pa3BUTHETO HA €HEPIreTHKATa, BKIIOYMTEIIHO IIOCTHIAHE HAa XapMOHH3UpPaHA
Bpb3Ka MEXIy eHepruiiHata monutuka Ha PemyOnuka bearapus u tasu Ha EBponelickus
CBIO3.

OcHOBHMTE LE€IM B CEKTOpa ca IIOCTUIaHE BHMCOKOTEXHOJIOIMYHA, CUTypHAa U
HaJeK/IHA CHEprUiiHA CUCTEMA, KOSATO U3II0JI3Ba MAKCUMAIHO HAIMYHUSA pecypc B bearapus u
3alIMTaBa MAKCUMAJIHO OBJIFAPCKUTE OTPEOUTENH.

»TOIINIOOUKAILIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIMTE TEHIACHIHNH B
CEKTOpa Ha EHEPreTUKara.

EKOJIOI'MYEH PUCK

[To oTHOIIEHNE HA HAIIMOHAIHUTE 1EH 10 cTpaTterus ,,EBpoma 2020%, brarapus ¢ Ha
ObT Ja TOCTHTHE IENTUTe CH 3a HaMalsiBaHE HAa EMHUCHUUTE Ha TMMAPHUKOBU Ta3oBe H
yBeIUYaBaHE Ha JieJla Ha EHeprusita oT BH30OHOBsieMu u3TOUHUIM. CTpaHata oTOems3Ba
HampeabK MO IEeTUTe 3a HaMalsgBaHe Ha Jlela Ha XopaTa B PHUCK OT OeAHOCT, Jena Ha
MPEXICBPEMEHHO HAIyCHAIUTE YYWIHINE W Jelia Ha XopaTa C BHUCIIE o0pa3oBaHue, HO ca
HeoOXoauMU ToBeue ycwius. Hsama Hampenbk B 001acTTa Ha eHepruiiHata eeKTUBHOCT U
Jierna Ha pa3XoAuTe 3a Hay4YHO-U3CIIEIOBATENICKA U pa3BOHA JACHHOCT.

EKonOornyHusAT pUCK ce€ CBbp3Ba CBhC 3aMbpPCSIBAHETO HA OKOJHATa cpeaa u
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO OMa3BaHe.

B®B Bpb3Ka ¢ ToBa ,,TOIINIOOUKAIINA — IVIEBEH” A/l pa3zBuBa cBosiTa JEMHOCT,
choOpa3siBaliKM ce C M3UCKBAHUATA 3a OTMa3BaHE Ha OKoJiHaTa cpeAa. Komucusra no okoiHara
cpena cienu 3a MocleA0BaTeTHOTO U3IIBIHEHNE Ha MOJIUTHKATa Ha J[py»ecTBOTO B 0OnacTTa
Ha OKOJIHATA Cpejia.

HEHOBU PUCK

Ilennte Ha TOIUIMHHATa M eJEKTpUYecKaTa eHeprus ca OOeKT Ha peryJaTopHU
npasmwia u ce onpenenst or KEBP B chorBercTBHMe ¢ wu3uckBaHusta Ha Hapenba
Ne 1/18.03.2013 1. 3a perynupaHe Ha LEHHTE Ha eJeKTpudecka eHepruss u Hapenba
Neo 5/23.01.2014 r. 3a perynupane Ha ICHATE HAa TOTUTMHHA CHEPTHSI.

I{eHa Ha eneKTpUYEeCKa EHEPIUs
Ipeghepenyuannu yenu na enekmpuveckama enepaus

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
ChCTOAIIA C€ OT WHIMBHIyallHA IlcHA Ha KOMOWHHUpaHA EJICKTPHYECKa CHEprus —
140.01 mB./MBT4 1 ot mo6aBka 1o wi. 33, an. 3 ot 3E — 61,00 n1B./MBTu;



or 01.04.2015 r. — 192.69 nB./MBTu4, chCTOsAIIAa CE€ OT MHIMBHIyajHA IieHA Ha

KoMOuHUpaHa enexkTpuyecka eneprust — 131.6918./MBTu. u ot no6aska no wi. 33, an.
3 ot 3E - 61,00 n8./MBTU;

ot 01.07.2015 r. — 187.09 aB./MBTu4, cbCcTOsiIa C€ OT WHAMBHUyalHA II€HA Ha
KoMOMHUpaHa enexTpuyecka eneprus — 127.09 ns./MBT4 1 ot no6aBka mo wi. 33, an.
3 ot 3E - 60,00 n8./MBTU;

ot 01.10.2015 r. — 173.66 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHyalHA II€HA Ha
KoMOuHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot no6aBka mo wi. 33, an.
3 ot 3E — 55,00 n8./MBTU;

or 01.01.2016 r. — 173.66 aB./MBTuY, cbCcTOsiIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 118.66 18./MBT4 u ot no6aska mo wi. 33, an.
3 ot 3E — 55,00 n8./MBTU;

or 01.04.2016 r. — 139.78 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KOMOWHUpaHa eyekTpuyecka eHeprus — 96.78 nB./MBT4. u ot no6aska mo wr. 33, ai.
3 or 3E — 43,00 1B./MBTu;

or 01.07.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enextpuyecka eneprust — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 1B./MBTU.

or 01.10.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 n1B./MBTu.

or 01.01.2017 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA IIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBTu u ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 07.04.2017 r. — 158.57 aB./MBT4, cbcTOfIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOMHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 n ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2017 r. — 166.36 aB./MBT4, chCcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 128.36 n8./MBTu n ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2018 r. — 181.15 aB./MBT4, chCcTOsIAa C€ OT WHAMBUIyaJHA II€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 110,50 n8./MBTU.

or 01.10.2018 r. — 197.28 aB./MBT4, chCcTOfAImAa c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBTu u ot no6aBka no ui. 33a, oT
3E - 126,63 n8./MBTu.

or 01.07.2019 r. — 198.23 aB./MBT4, chCcTOfAIMA c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enektpuuecka eHeprus — 90.49 n8./MBTu n ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

or 01.04.2020 r. — 153.25 aB./MBT4, chCcTOfAImA c€ OT WMHAMBUIyaJlHA IIEHA Ha
KOMOMHMpaHa enekTpuyecka eneprusg — 90.49 n8./MBT4 u ot go6aBka no uwi. 33a, ot
3E — 62,76 n18./MBTu.

ot 01.05.2020 r. — 144.59 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUIyalHA II€HA HA
KoMOWHHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot no6aBka mo wi. 33a, oT
3E - 54,10 1B./MBrTu.



e ot 01.07.2020 r. — 172.83 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHUpaHa eynekTpuuecka eHeprus — 89.43 nB./MBTu u ot no6aBka no ui. 33a, ot
3E — 83,40 1B./MBTu.

e Or 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBTuY cbcTOSIIIa CE€ OT MHIMBHUIYAIHA
[IeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nobGaBka 1o
qi1. 33a, ot 3E — 127.51 a8./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTOSIIIa CE€ OT MHIUBUIyaTHA
[ICHa Ha KOMOWHUpaHa enekTpuyecka eneprust — 427.46 ns./MBT4 u ot nobGaBka 1o
qi1. 33a, ot 3E —290.09 18./MBTU.

IHPOMAHA B HOPMATHUBHATA YPEJABA, UBUCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKAILINA — TTJIEBEH” A/l e nogranzopuo e Ha KEBP (Komucus 3a
€HEPruiiHO U BOJIHO PETyJIMpaHe) U IPUTEKaBa CICTHUTE JIMLEH3UU:

* Jlunensus usmanena ¢ Pemenwe Ne JI-058/08.01.2001 romumna nHa JIbpkaBHa
KOMHCHS 32 eHepruitHo peryiupane - Codus 3a cpok ot 20 romunu 3a “Ilpon3BojacTBo Ha
eJIeKTpUYecKa U TOIUIMHHA eHeprus’”’, npoabibkeHa ¢ Pemenune Ne M3-J1-058/20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiictBue 10 2041 r.;

* Jlunensus usmanmena ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMUCHS 32 eHepruiiHo peryiupane - Cogus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TOIUIMHHA
eneprusi”’, npoasbkeHa ¢ Pemenune No U3-JI-058/ 20.02.2020 r. na KEBP, ¢ koero ce
OTpeJies HOB CPOK Ha neiictBue 10 2041 T.

B cnydaii, ye ObaaT mpHeTH 3aKOHOJATENIHU NMPOMEHHU, KAKTO M TaKWBa, CBHP3aHU C
perynaropuure u3nckanus Ha KEBP, BpBekaany 1no-peCTpUuKTUBEH HOPMAaTUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 1O JOIBIHUTEIHU
3aTpy/IHEHUS 32 KOMIAHUITA.

B Ta3zu Bpp3ka Ha 04.10.2016 r. Komucusta 3a €HEpruiiHO M BOJHO pETYJIHMpaHE
MHUIMMpa Tpoleaypa 1no usMeHeHue U jonbiHeHne Ha Hapenda Ne 4 or 5.11.2013 r. 3a
IPUCHEIUHABAHE KbM ra30MPEHOCHUTE U ra3opasnpeaeaInTeIHuTe MpexH, a Ha 05.10.2016 r.
Komucusita 3a eHepruilHo M BOJHO pEryJUpaHe WHULMHUpPA MpoLeAypa MO HU3MEHEHUuE M
nonbiHeHne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpucbeauHsBaHE Ha
MPOU3BOIUTENIN M KIHWEHTH Ha eJIeKTpUYecka €eHeprus KbM IPEHOCHAaTa WIH KbM
eJIeKTPOpa3NpeIeIUTETHUTE eNeKTpUIecku Mpexu (00H., JIB, 6p. 31 ot 04.04.2014 1.).

B cnyyaii, ye koiiTo u Aa € OT JuleH3uTe Ha J[pykecTBOTO Oblie OTHET, TOBa I
noBene 10 HeBb3MOXHOCT Ha ,,TOIIJIO®UKAIINA — TIJIEBEH® AJl na ochbliiecTBsBa
NeHOCTTa CU B ChOTBETHATa HACOKAa M PECHEKTHUBHO — /0 MOHWKaBaHE Ha IUIAHUPAHUS U
peanHust (GUHAHCOB pe3yJITarT.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Hamyckaneto mim ocBOOOXKIaBaHETO Ha KIIFOUOBM CITY)KHTENM, 3a€TH C OCHOBHATa
JEMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKake HEraTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUATA W Ha KAueCTBEHOTO peEalM3HpaHe Ha
npeanpueTus maker oT Mepku 3a 2020 1. 3a momoOpsiBaHE CBCTOSHUETO Ha
» TOIINIOOUKAIIA — IIVIEBEH” A/T.

C ornex orpaHn4yaBaHe HETaTUBHOTO Bb3AeCTBUE HA TO3U pUCK ,, TOIIJIOOUKALINA
— IUVIEBEH” A/l e n3rpaguio KOMIUIEKCHA BBTPEIIHA OpraHMU3alys, KOSATO rapaHTHpa 10
rojisiMa CTENEH IBJITOCPOYHOTO M3IBJIHEHUE HA AHTA)KMMEHTUTE HA KOMIIAHUATA KbM HEWHHTE
KJIMCHTH.




SABUCUMOCT OT JTOCTABYHIIN

3a ochlecTBsIBaHEe Ha ocHOBHaTta cu jaeiHoct ,, TOIIJNIOOUKALA — TIJNIEBEH” A/l
€ 3aBUCHMO OT PETyJIIPHUTE U TOYHH JOCTaBKU HA ra3 C Orje]l Bb3MOXKHOCTTA J1a U3II'BJIHABA
KOPEKTHO 33aIbJKEHUSATA CH.

OCHOBHO TOpUBO, KOETO C€ U3MOJ3Ba OT Jpy»kecTBOTO € npupojeH ra3. JlocraBuuk e
,bymrapraz” — EA]JI. I'a3ra 3a JlpyxectBoTO ce noctass or AI'PC , Komynapa” mo coGcTBeH
ra3onpoBoJ ¢ AbDKMHA 12,1 kM, ¢ HamsraHne 5 bar. JIpyXecTBOTO HsSMa MOCPEIHUK IPH
JocTaBKata Ha mpupojeH ra3. llenmara Ha rasra ce mpemnara ot “bymnrapras”-EAJl u ce
yTBbpkaaBa oT KEBP (Komucus 3a eHepruiiHO 1 BOJIHO PETYJIHPAHE).

Ot oxtoMBpu 2019 r. 1pyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
dupma ,,TUBUEJI“-EOO/. Ilenata na xosro pupma ,,TUBUEJI“-EOO/] nponasa npupoaeH
ra3 Ha ,, [OIIJIO®UKALMSA — ITJIEBEH” A/l e nmo-HKCKa OT peryjiipaHara 1ieHa, yTBbp/IeHa
ot KEBP.

JIMKBUJIEH PUCK

[TposiBIeHUETO HA JMKBUIHUSA PUCK IO OTHOIICHHE Ha JPYKECTBOTO CE CBBHP3BA C
BB3MOXHOCTTa 3a JIMIICa HAa HaBPCMCHHU I/I/I/IJH/I AOCTAaTbYHMU HAJIWYHU CPCACTBA 3a
NOCpEIaHe Ha BCHYKHM TEKYIIM 3aJbDKCHHS. TO3M PUCK MOXKE Jla HACTBIM, KAaKTO IPH
3HAYUTEIHO 3a0aBsiHEe HA IJIAlAHWATA OT CTPaHa Ha JIBKHHUIUTE HA JIPY)KECTBOTO, Taka U
Opyd HE JOCTaThYHO e(PEKTHBHO YIPaBICHHE HA MAPUYHUTE IMOTOLM OT JCHHOCTTa Ha
JPY>KECTBOTO.

IMpenBun w3magenara npe3 2017 r. HOBa OOJWraliMOHHA EMHUCHS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € M3ITOKEHO
Ha TO3H PHUCK.

OTUYUTAHE BJUAHUETO HA COVID-19 U KOH®JIUKTA B YKPAHUHA
BbPXY IEMHOCTTA HA JIPYKECTBOTO

Bbropekn TeHaeHuuATa Ha  3aTUXBAaHE Ha [aHAEMMATA MW OTHAJAaHE Ha
IPOTUBOEIHIEMUYHUTE MEPKH, MPOIBJKABAT J1a ca HaJMIle KojeOaHus Ha 3a00JIeBaeMOCTTa,
Karo [[py’kecTBOTO OcTaBa M3JI0KEHO, KAKTO Ha IOTECHUUAIHHUS PUCK OT HOBA €CKAJIallWs,
Taka M Ha BB3JECHCTBUETO HA Pa3IM4YHM HMKOHOMHUYeckH mnocinenuuu or COVID-19 kato
uHGpIaMs 1 ap.

3aTUXBAaHETO HA NMAHAEMHUATA CE€ 3aCThIIM C HA4aJIOTO Ha BoWHara Pycus — YkpaiiHa.
CopbutHsiTa, CBBp3aHM C BOEHHaTa HHBa3Ms Ha Pycus B VYkpailHa ca AMHAMUYHU H
HENpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo MPSKO OT Te3H ChOUTHS, JOKOJIKOTO IO-
rojsiMa 4yacT OT (popMHUpaHaTa roAuIlIHA UH(IAIUA ce IbJDKU Ha IIeHaTa Ha eJeKTpuuecKara
€HEeprus, ChOTBETHO II€HaTa Ha BHOCA Ha IIPUPOJEH a3, KaTo OCHOBEH M3TOYHHK 34
IIPOU3BOJICTBO HAa €JIEKTpHYECKa €Heprus. B Ta3sum Bpb3Ka MOBHUIIABAHE HA INMPUXOJNUTE Ha
JIPY’KECTBOTO HAJl HUBATa Ha Pa3XOQUTE Ha JPYKECTBOTO MPOABIDKABAT Ja € OCHOBHO
IIPEAN3BUKATEICTBO MPE] PHKOBOJICTBOTO.

HezaBucumo ot ToBa M mpenBuj Obp3UTE W PE3KH MPOMEHHM B HMKOHOMHUYECKATa
00CTaHOBKa B CTpaHaTa, PBKOBOJICTBOTO Ha Jlpy»KecTBOTO Iie NMpOABIDKM Aa HaOiroaaBa
MKOHOMHMYECKaTa CHUTyallus, KaKTO W MpPEKUTEe U KOCBEHH e(PEeKTH BbpPXY JeHHOCTTAa Ha
JpykecTBOTO OT HapyLIEHUTE WKOHOMHYECKH OTHOIICHHS BCJIEACTBME Ha BOWHATA B
VYkpaiina.

5. HH®OPMAINIINA 3A CKJIIOYEHHU I'OJEMUW CAEJKHW MEXKAY CBbP3AHU
JIMIIA ITPE3 OTYETHUSA TIEPUOJ

[Ipe3 oTyeTHHS TEPHOJ APY>KECTBOTO HSIMA CKIIIOUEHHU CACITKH MEXAY CBbpP3aHH JIHUIIA.



6. IPOMEHMU B INEHATA HA AKHHMUTE HA JPYKECTBOTO 3A NNEPUOJA
01.01.2023. JTO 30.06.2023 I'.
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r 1.40
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JaTa Ha cberaBsHe: 25.08.2023 1.
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